Annual Foundation Board Report for 2010
The P. Buckley Moss Foundation for Children’s Education was incorporated in the State of Virginia in 1995.  The office is located at 152 P. Buckley Moss Drive, Waynesboro, Virginia 22980.  The Foundation affairs are administered by an elected Board of Directors.

· Patricia Moss (President & Artist Representative)

· Vacant position (Vice President)

· Marion Roark (Treasurer)

· Vacant position (Secretary)

· John Almarode (FAC Chairman)

· Rebecca Elkins (Director)

· Donald Gerhart (Director)

· Peggy Goodwin (Director)

· Sandra Moore (Director)

· Mary Ann Tayloe (Director)

· Mariann Peterson (Ex-officio)

The Office Manager is Patricia Carter and Brenda Simmons is Office Assistant.

As of December 31, 2010 the Foundation had total assets of $290,330.38.  Upon the closing of the P. Buckley Moss Society office in Waynesboro, Virginia, the Foundation assumed the administration of the Cary, Harbison and Endowed scholarships.  The following is the itemization of the scholarships:


* Cary Scholarship


$ 7,000.00

* Harbison Scholarship

$36,000.00


* Endowed Scholarship

$97,498.07


* Endowed Temporarily Restricted
$  8,443.93

Other accounts are as follows:


* Audit/Accounting


$22,950.00


*Awards & Grants


$40,000.00


* Summer Art Enrichment Program
$12,500.00


* Checking/Savings/


                Money Market/CD’s

$65,938.38
The Foundation had Net Income of $137,994.52 and has met all of its obligations.

As of December 31, 2010 the Foundation has on hand donations of art with a market value of $160,738 which are to be used for fund-raising events. Moss Society members designate $1 of their Society dues as a contribution to the Foundation.  Those contributions as of December 31, 2010 totaled $9,275. A portion from the sale of the Society cookbook is dedicated to the Foundation and sales through January 2011 amounted to $1,749.
Various fundraising events were held by and for the Foundation. A major yearly fundraiser is the Foundation Return Label Project.  Net proceeds from the 2010 labels amounted to $7,435.  Donations from the June Moss Collectors Convention held in Williamsburg totaled $6,914. In November a Foundation sponsored event in Richmond raised $7,838.
The Foundation retained the services of Anderson,White & Company, P.C., certified public accountants to audit the financial statements of the Foundation for year ending 2008, 2009 and 2010.  Years 2008 and 2009 have been completed and results for these years were found to be represented fairly, in all material respects, the assets, liabilities, and net assets and its support, revenue, and expenses for these years.  Auditing of year 2010 will commence in May 2011.  The audits are available for public inspection upon request.





Respectfully Submitted,






P. Buckley Moss Board of Directors
